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An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the financial statements. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to the Company's preparation and fair 
presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of the accounting 
estimates made by management, as well as evaluating the overall presentation of the 
financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion.                                                                                                                               

In our opinion and to the best of our infom1ation and according to the explanations given 
to us, the aforesaid financial statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India: 

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 
31,2014; 

(b) In the case of the Statement of Profit and Loss, of the profit of the company for the 
year ended on that date; and 

(c) In the case of the Cash Flow Statement, of the cash flows of the company for the year 
ended on that date.

1. As required by the Companies (Auditor's Report) Order, 2003 ("the Order") issued 
by the Central Government of India in terms of Section 227( 4A) of the Act, we give in 
the Annexure a statement on the matters specified in paragraphs 4 and 5 of the 
Order.

2. As required by Section 227(3) of the Act, we report that: 

a. We have obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow 
Statement dealt with by this Report are in agreement with the books of account. 
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TO THE MEMBERS OF
MACRO INTERNATIONAL LTD.
(Formerly known as Macro (International)Exports Ltd.) 
KANPUR.

 

We have audited the accompanying financial statements of Macro International Ltd. 
(Formerly known as Macro (International)Exports Ltd.) ("the company"), which 
comprise the Balance Sheet as at March 31, 2014, the Statement of Profit and Loss and 
Cash Flow Statement for the year then ended and a summary of significant accounting 
policies and other explanatory information. 

 
The Company's Management is responsible for the preparation of these financial 
statements that give a true and fair view of the financial position, financial performance 
and cash flows of the Company in accordance with the Accounting Standards notified 
under the Companies Act,1956 (the Act) read with the General circular 15/2013 dated 
13th September,2013 of the Ministry of Corporate Affairs in respect of section 133 of 
Companies Act,2013 and in accordance with the accounting principles generally 
accepted in India. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

 
Our responsibility is to express an opinion on these financial statements based on our 
audit. We conducted our audit in accordance with the Standards on Auditing issued by 
the Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 

REPORT ON THE FINANCIAL STATEMENTS

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

AUDITORS' RESPONSIBILITY
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d. In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash 
Flow Statement comply with the Accounting Standards notified under the Act read 
with the General Circular 15/2013 dated 13th September,2013 of the Ministry Of 
Corporate Affairs in respect of section 133 of the Companies Act,2013

e. On the basis of written representations received from the Directors as on 31 March 
2014, taken on record by the Board of Directors, none of the directors is disqualified 
as on 31st March, 2014 from being appointed as a director in terms of section 274 
(1)(g)of the Act.                       

                                                                                         For Chaudhary Pandiya & co.
                                                                                               Chartered Accountants
                                                                                                     FRN 001903C

Place: Kanpur                                                                          (A. K. Pandiya) 
Dated: 26-05-2014                                                    Partner
                                                                                                   M.No. 070747

ANNEXURE TO INDEPENDENT AUDITORS'REPORT 

In Respect of its Fixed Assets 

In Respect of its inventories

ANNEXURE REFERED TO IN PARAGRAH 1 UNDER THE HEADING "REPORT ON LEGAL 
AND OTHER REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE

1. :
(a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets on the basis of available 
information.

(b) As explained to us all fixed assets have been physically verified by the management 
in a phased periodical manner, which in our opinion is reasonable having regard to 
the size of the company and the nature of its assets. No material discrepancies were 
noticed on such verification.

(c) In our opinion, the company has not disposed off any fixed assets during the year. 

2. : 
(a) The management has conducted physical verification of inventory at reasonable 

intervals.
(b) There is only building in the inventory therefore there is no requirement of physical 

verification of the same at reasonable intervals.

(c) The Company is maintaining proper records of inventory and no material 
discrepancies were noticed on physical verification.

3. (a) According to the information and explanations given to us the Company has 
granted Unsecured loan to one other party whose maximum balance at any time 
during the year is Rs.5,10,60,506.00 covered in the register maintained under 
section 301 of the Companies Act 1956 and the balance outstanding is Rs. 
5,03,27,080.00 at the end of year.

(b) In our opinion and according to the information and explanations given to us, the 
rate of interest and other terms and conditions of the unsecured loan granted by 
the company are prima facie not prejudicial to the interest of the company.

(c) In our opinion and according to the information and explanations given to us the 
party is regular in payment of principal and interest according to the terms and 
conditions of the loan given during the year.

(d) In our opinion and according to the information and explanations given to us 
there is no overdues on account of loan granted by the company.         

(e) According to the information and explanations given to us the company has not 
taken any loan, Secured or unsecured from companies, firms or other parties 
covered in the register maintained under section 301 of the Companies Act, 
1956. Hence the provisions of sub paragraph V, VI & VII of paragraph 4(III) of the 
order are not applicable. 

4. In our opinion and according to the information and explanations given to us, there 
are adequate internal control system commensurate with the size of the Company 
and the nature of its business, for the purchase of inventory and fixed assets and for 
the sale of goods and services. During the course of our audit, no major weakness 
has been noticed in the internal control system.
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13. In our opinion and according to the information and explanations given to us, the 
nature of activities of the Company does not attract any special statute applicable to 
chit fund and nidhi/mutual benefit fund/societies. Therefore the provisions of clause 
4(xiii) of the order are not applicable to the company.

14. In respect of dealing/trading in shares, securities, debentures and other investments 
in mutual funds, in our opinion and according to the information and explanations 
given to us, proper records have been maintained of the transactions and contracts 
and timely entries have been made therein. The shares, securities, debentures and 
other investments in mutual funds have been held by the Company, in its own name.

15. In our opinion and according to the information and explanations given to us, the 
Company has not given any guarantee for loans taken by others from bank or 
financial institutions.

16. The Company did not have any term loans during the year.

17. The Company did not have any borrowings of short term during the year.

18. The Company has not made any preferential allotment of shares to parties or 
companies covered in the register maintained under Section 301 of the Companies 
Act, 1956.

19. The Company has not issued any debentures.

20. The Company has not raised any money through a public issue during the year.

21. To the best of our knowledge and belief and according to the information and 
explanations given to us, no fraud on or by the Company has been noticed or 
reported during the course of our audit.

                                                                                       For Chaudhary Pandiya & Co.

                                                                                             Chartered Accountants

                                                                                                    FRN 001903C

     

   

Place: Kanpur

Dated: 26-05-2014                                                                      (A.K.Pandiya)

                                                                                                        Partner

                                                                                              Membership No. 70747  

-(2)-

In Respect Of Statutory Dues

5. (a) According to the information and explanation provided to us, we are of the 
opinion that The particulars of contracts or arrangements referred to in Section 
301 of the Companies Act, 1956 have been entered in the register required to be 
maintained under that Section.

(b) In our opinion and according to the information and explanation given to us, 
there is transaction made in pursuance of contract or arrangement with parties 
with whom transactions exceeding value of Rupees Five Lakhs have been 
entered into during the financial year are at prices which are reasonable having 
regard to the prevailing market prices at the relevant time.                                                                  

6. In our opinion and according to information and explanation given to us, the 
Company has not accepted any deposits from the public. Therefore the provisions of 
clause (vi) of paragraph 4 of the order are not applicable to the company.

7. In our opinion the Company has an in house internal audit system commensurate 
with the size and nature of its business.

8 Since the company has not done any production or processing during the year thus 
the paragraph (VIII) of the paragraph 4 of the order not applicable.

9  :
(a) According to the records of the company and information & explanation given to 

us, the Company is regular in depositing undisputed statutory dues including 
Provident Fund, Investor Education and Protection Fund, Employees State 
Insurance, Income-Tax, Sales-Tax, Wealth-Tax, Custom Duty, Excise Duty, 
Service Tax, and Cess and other statutory dues applicable to it with the 
appropriate authorities. According to the information and explanations given to 
us, no undisputed amounts payable in respect of Income Tax, Wealth Tax, Sales 
Tax, Customs Duty, Excise Duty, Service Tax, and Cess were outstanding, at the 
year end for a period of more than six months from the date they became 
payable.

(b) According to the records of the Company and information and explanation given 
to us, there are no dues outstanding of sales Tax, Income Tax, Custom Duty, 
Wealth Tax, Excise Duty, Cess,  and Service Tax as applicable which have not 
been deposited on account of any dispute.

10. The company does not have accumulated losses at the end of the financial year. The 
Company has not incurred cash losses in the current year covered by the audit and 
in the immediately preceding financial year. 

11. Based on our audit procedures and on the information and explanations given by the 
management, the Company does not have any borrowings from financial 
institutions, banks or by way of debentures.

12. In our opinion and according to the information and explanations given to us and 
based on the documents and records produced to us, the Company has not granted 
loans and advances on the basis of security by way of pledge of shares, debentures 
and other securities.

Contd……3
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     MACRO INTERNATIONAL LIMITED 

[CIN: L74120UP1993PLC015605] 
  Registered Office: ‘Plaza Kalpana’, Ground Floor, 24/147, Birhana Road, Kanpur– 208001 (U.P.) 

                 Tel : (0141) 2373676   

 
                                      

  Fax: (0141) 2379344           Email :   miel1@rediffmail.com 

ATTENDANCE SLIP 
PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL  

Joint Shareholders may obtain additional Slip at the venue of the Meeting 
Folio No. 

No. of Shares 

 

NAME AND ADDRESS OF THE SHAREHOLDER:______________________________________________ 

__________________________________________________________________________________________ 

I hereby record my presence at the Annual General Meeting of ‘Macro International Limited’ held on Tuesday, the 30th September, 2014 at 10.00 a.m. at  
the Registered office of the Company at “‘Plaza Kalpana’, Ground Floor, 24/147, Birhana Road, Kanpur– 208001 (U.P.)” 

   

          _______________________________ 

Signature of the Shareholder(s) / Proxy
………………………………………………….………………… ……………………………….………………………………................. 

             PROXY FORM 
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules, 2014] 

    MACRO INTERNATIONAL LIMITED 
[CIN: L74120UP1993PLC015605] 

  Registered Office: ‘Plaza Kalpana’, Ground Floor, 24/147, Birhana Road, Kanpur– 208001 (U.P.) 
                Tel : (0141) 2373676   

 

                                        Fax: (0141) 2379344           Email :   miel1@rediffmail.com

Name of the Shareholder(s)  

 

E-mail id  

Registered Address  

 

Folio No.  

I/We, being the Shareholder(s) of __________________ Shares of  ‘Macro International Limited’, hereby appoint:  

 

1) _______________________________ of __________________having e-mail id ________________________or failing him 
2) _______________________________ of __________________having e-mail id ________________________or failing him 
3) _______________________________ of __________________having e-mail id ________________________ 
And whose signature(s) are appended below as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General Meeting 
of the Company, to be held on Tuesday, the 30th September, 2014 at 10.00 a.m. at the Registered office of the Company at “‘Plaza Kalpana’, Ground 
Floor, 24/147, Birhana Road, Kanpur– 208001 (U.P.)” and at any adjournm ent thereof in respect of resolutions as indicated below: 

 

Sl.No. RESOLUTION FOR ORDINARY BUSINESS For* Against* 
1. Adoption of Audited Balance Sheet as at 31st March, 2014 and the Statement of Profit and Loss for the year 

ended on that date together with the reports of Directors and Auditors. 
2. Re-appointment of Smt. Parwati Parsrampuria (DIN: 00359065) as a Director, who retires by rotation.   
3. Re-appointment of M/s Chaudhary Pandiya & Co. Chartered Accountants, as Auditors and fix their 

remuneration. 

 

RESOLUTION FOR SPECIAL BUSINESS 
4. Ordinary Resolution for Appointment of Shri Manoj Kumar Poddar (DIN: 02540514) as an Independent 

Director for a term of 5 (five) consecutive years.  
5. Ordinary Resolution for Appointment of Shri Shiv Saran Agrawal (DIN:00359372) as an Independent 

Director for a term of 5 (five) consecutive years. 
6. Special Resolution under Section 180(1) (a) of the Companies Act, 2013 granting approval for creation of 

charge / mortgage on the assets of the Company. 
7. Special Resolution under Section 180(1) (c) of the Companies Act, 2013 granting approval for borrowing 

powers of the Board. 
8. Special Resolution under Section 186 of the Companies Act, 2013 to give authority to the Board of 

Directors to grant Loan(s), give guarantee(s)or securities and make investment in securities.   
9.  Special Resolution for re-appointment of Shri Sudhir Kumar Parasrampuria as the Managing Director of the 

Company for a period of five years with effect from 7th January, 2014. 

Signed this………day of………………2014                                                                                                 

_________________________      __________________________     _________________________ 
 Signature of First Shareholder       Signature of Second Shareholder       Signature of Third Shareholder  

_________________________      __________________________     _________________________ 
 Signature of First Proxy Holder      Signature of Second Proxy Holder    Signature of Third Proxy Holder  
Note : 
1. *Please put a ‘X’ in the Box in the appropriate column,  If you leave ‘For’ or ‘Against’ column bl ank in respect of any or all of the resolutions, your 

proxy will be entitled to vote in the matter as he/she thinks appropriate. 
2. This Form of Proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company not less than 48 hours 

before the commencement of the Meeting. 
3. A Proxy need not be a Shareholder of the Company. 
4. A person can act as a proxy on behalf of shareholders not exceeding fifty and holding in the aggregate not more than ten percent of the total share 

capital of the Company carrying voting rights. A shareholder holdi ng more than ten percent of the total share capital of the Company carrying voting 
rights may appoint a single person as proxy and such person shall not act as a proxy for any other person or shareholder. 

Affix Re.1
Revenue 
Stamp 


