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f) To formulate criteria for evaluation of every Director including Independent Director and 
the Board.

g) To evaluate the performance of the members of the Board and provide necessary report 
to the Board for further evaluation by the Board.

h) To recommend to the Board on Remuneration payable to the Directors, Key Managerial 
Personnel and employees of Senior Management.

i) To provide to Key Managerial Personnel and Senior Management, reward linked directly 
to their efforts, performance, dedication and achievement relating to the Company's 
operations.

j) To devise a policy on Board diversity from time to time.
k) To develop a succession plan for the Board and to regularly review the plan.

3. RETIREMENT AGE OF DIRECTORS, KMP AND SENIOR MANAGEMENT 
PERSONNEL

 The KMP and Senior Management Personnel shall retire as per the prevailing HR policy 
of the Company. As decided by the Board of Directors in its meeting held on 13th May, 
2014, the retirement age for Executive Directors shall be 65 years and for Non-
Executive Directors shall be 70 years. The Board of Directors shall be at liberty to grant 
any extension as and when required on case to case basis.

4. STATUTORY POWERS OF THE COMMITTEE

 The committee shall have a power to express opinion whether the Director possesses 
the requisite qualification for the practice of the profession, when remuneration is 
proposed to be paid for the services to be rendered in any other capacity and such 
services to be rendered are of a professional nature. Where in any financial year during 
the currency of tenure of a managerial person, a company has no profits or its profits are 
inadequate, the Committee may approve the payment of remuneration as per Section II 
of Part II of Schedule V to the Companies Act, 2013.

5. COMPOSITION OF COMMITTEE

 The Committee shall comprise of at least three Non-Executive Directors, at least half of 
whom shall be independent Directors. The Board may appoint the Chairperson of the 
Company whether executive or non-executive as member of this committee.

6. CHAIRPERSON

 The Chairperson of the Committee shall be an Independent Director. In the absence of 
the Chairperson, the members of the Committee present at the meeting shall choose 
one of the Independent Directors amongst them to act as Chairperson.

 The Chairperson of the Nomination and Remuneration Committee shall endeavor to be 
present at the Annual General Meeting.

7. MISCELLENEOUS

 A member of the Committee is not entitled to be present when his or her own or his or her 
relative(s) remuneration is discussed at a meeting or when his or her or his or her 
relative(s) performance is being evaluated.

 The Committee may invite Executive Directors, functional heads and outside experts, as 
it considers appropriate, to be present at the meetings of the Committee. The Company 
Secretary of the Company shall act as Secretary of the Committee.

 Chaudhary Pandiya & Co.
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
MACRO INTERNATIONAL LTD.
(Formerly known as Macro (International) Exports Ltd.) 
KANPUR.

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial statements of MACRO 
INTERNATIONAL LTD(“the Company”), which comprise the Balance Sheet as at 
31stMarch,2017, the Statement of Profit and Loss, the Cash Flow Statement for the year 
then ended, and a summary of the significant accounting policies and other explanatory 
information.

Management's Responsibility for the Standalone Financial Statements

The  Company's  Board  of  Directors  is  responsible  for  the  matters  stated  in  Section  
134(5)  of  the Companies  Act,  2013  (“the  Act”)  with  respect  to  the  preparation  of  
these  standalone  financial statements that give a true and fair view of the financial position, 
financial performance and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the Accounting Standards specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014(as 
amended). This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based 
on our audit. We have taken into account the provisions of the Act, the accounting and 
auditing standards and matters which are required to be included in the audit report under 
the provisions of the Act and the Rules made thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement

An  audit  involves  performing  procedures  to  obtain  audit  evidence  about  the  amounts  
and  the disclosures in the financial statements. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal financial control relevant to the Company's preparation of the 
financial statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances. An audit also includes evaluating the appropriateness of 
the accounting policies used and the reasonableness of the accounting estimates made by 
the Company's Directors, as well as evaluating the overall presentation of the financial 
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial statements give the information required by the Act in 
the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at 31st March, 
2017, and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies(Auditor's Report) Order,2016('the Order')issued by the 

Central Government of India  in terms of sub section (11) of Section 143 of the Act, we 
give in the Annexure A ,a statement on the matters specified in the paragraphs 3 and 4 of 
the order.

2.  As required by section 143(3) of the Act, we report that: 
(a) We  have  sought  and  obtained  all  the  information and  explanations  which  to  
 the  best of  our knowledge and belief were necessary for the purposes of our audit.
(b) In our opinion, proper books of account as required by aw have been kept by the  
 Company so far as it appears from our examination of those books.
(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement 
 dealt with by this Report are in agreement with the books of account.
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(d) In our opinion, the aforesaid standalone financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014.

 (e)  On the basis of the written representations received from the directors as on 
31stMarch,2017 taken  on  record  by  the Board of Directors, none of the  directors 
is disqualified as on 31stMarch,2017 from being appointed as a director in terms of 
Section 164 (2) of the Act.

(f) With respect to  the adequacy of the internal financial controls over financial 
reporting of the Company  and  the  operating  effectiveness  of  such  controls,  
refer  to  our  separate  Report  in “Annexure B” ;and

 (g)  With  respect  to  the  other  matters  to  be  included  in  the  Auditor's  Report  in  
accordance  with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given to 
us:

I. The Company does not have any pending litigations which would impact its 
financial position. 

ii. The Company did not have any long-term contracts   including derivative 
contracts for which there were any  material foreseeable losses.

 iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company.

iv. The company has provided requisite disclosures in the standalone financial 
statements as to holding as well as dealing in Specified Bank Notes during the 
period from November 8,2016 to December 30,2016.Based on audit 
procedures and relying on the management representation, we report that the 
disclosures are in accordance with the books of account maintained by the 
Company and as produced to us by the Management. Refer Note 21.

For Chaudhary Pandiya & Co.

       Chartered Accountants

       FRN 001903C

     

   

     (A.K.Pandiya)

      Partner

     Membership No. 70747    



44 45

 Chaudhary Pandiya & Co.
Chartered Accountants

Annexure - B to the Auditors' Report 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' 
section of Independent Auditor's Report on financial statement of even date.)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of MACRO 
INTERNATIONAL LIMITED (“the Company”) as of 31 March 2016 in conjunction with our 
audit of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by 
the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the 
Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to company's policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the                   

Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial controls system over 
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that 

(1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; 

(2)  provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and 

(3)  provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect 
on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  
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Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2017, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India 
for our audit opinion on the Company's internal financial controls system over financial 
reporting.

 
For Chaudhary Pandiya & Co.

       Chartered Accountants
       FRN 001903C

     
   

     (A.K.Pandiya)
      Partner

     Membership No. 70747    

 Place: Kanpur
 Dated: 30-05-2017

 Chaudhary Pandiya & Co.
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ANNEXURE 'A' TO THE AUDITORS' REPORT

The annexure referred to in Independent Auditors Report to the members of the Company on 
the financial statements for the year ended 31st March, 2017.we report that;

(I) (a)  The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets;

(b)  The fixed assets of the Company have been physically verified by the management 
  at reasonable intervals during the year; No material discrepancies were noticed on 
  such verification;

(c)  According to the information and explanation given to us and on the basis of the 
examination of the records of the company, there is no immovable property held in  
the name of the company. Therefore paragraph 3(i)(c) of the order is not applicable.

(ii)  The Company does not have inventory as there was no commercial activity being 
carried by the Company during the year. Therefore paragraph 3(ii) of the order is not 
applicable.

(iii)  According to the information and explanation given to us, the company has not granted 
any loans secured or unsecured to Companies, Firms, Limited Liability Partnership 
other parties covered in the register maintained under section 189 of the Companies 
Act, 2013. Therefore paragraph 3(iii) of the order is not applicable.  

 (iv) According to the information and explanation given to us and on the basis of examination 
of the records of the Company, the Company has neither given loans nor made any 
investment, therefore provisions of section 185 and 186 are not applicable. Accordingly 
paragraph 3(iv) of the order is not applicable to the Company.  

(v) According to the information and explanation given to us and on the basis of the 
examination of the records of the Company; The Company has not accepted any 
deposits from public. Therefore, paragraph 3(v) of the order is not applicable. 

 (vi) The Company is not required to maintain any cost records that have been specified by 
the Central Government under sub-section (1) of section 148 of the Companies Act, 
2013. Therefore, paragraph 3(vi) of the order is not applicable.

(vii) (a)  According to the information and explanation given to us and on the basis of our 
examination of the records of the Company, the Company  has been regular in 
depositing its undisputed statutory dues including income tax, cess and other 
material statutory dues with the appropriate authority. As explained to us, there are 
no undisputed statutory dues as mentioned above in arrears as at 31stMarch 2017 
for a period of more than six months from the date they became payable. 
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 (b)   According to the information and explanation given to us there are no material dues 
on account of income tax, cess that has not been deposited with the appropriate 
authority on account of any dispute.

(viii) According to the information and explanation given to us and on the  basis of our 
examination of records of the Company, the Company does not have any  loans or 
borrowing from any financial institutions, bank, Government or dues to debenture 
holders during the year. Therefore paragraph 3(viii) of the order is not applicable. 

(ix) According to the information and explanation given to us and on the basis of our 
examination of records of the Company, the Company did not raise any money by way of 
initial public offer or further public offer (including debt instruments) and term loans 
during the year. Therefore paragraph 3(ix) of the order is not applicable.

(x) During the course of our examination of the books and records of the Company , carried 
out in accordance with the generally accepted auditing practices in India, and according 
to the information and explanations given to us, we have neither come across any 
instance of material fraud by the Company or on the Company  by its officers or 
employees, noticed or reported during the year, nor have we been informed of any such 
case by the Management.  

(xi) According to the information and explanation given to us and on the basis of our 
examination, the company has paid/ provided for managerial remuneration in 
accordance with the requisite approvals mandated by the provisions of section 197 read 
with Schedule V to the Companies Act.

(xii) In our opinion and according to the information and explanation given to us, the 
company is not a nidhi company. Therefore, paragraph 3(xii) of the order is not 
applicable.

(xiii) According to the information and explanation given to us and on the basis of our 
examination of the records of the Company, there are no transactions with the related 
party during the year, therefore provision of sections 177 & 188 of the act are not 
applicable to the Company. However as per the recommendation of applicable 
accounting standards the transactions have been properly disclosed in the financial 
statement.

(xiv) According to the information and explanation given to us and on the basis of our 
examination of the records of the Company, the Company has not made any preferential 
allotment or private placement of shares or fully or partly convertible debentures during 
the year. Therefore paragraph 3(xiv) of the order is not applicable.
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(xv) According to the information and explanation given to us and on the basis of our 
examination of the records of the Company, the Company has not entered into any non-
cash transactions with the directors or persons connected with him as specified under 
section 192 of the Act. Therefore, paragraph 3(xv) of the order is not applicable

(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank 
of India Act, 1934. Therefore, paragraph 3(xvi) of the order is not applicable

For Chaudhary Pandiya & co.
    Chartered Accountants

    FRN 001903C

   
(A. K. Pandiya) 

    Partner
    M.No. 070747

Place: Kanpur
Dated: 30-05-2017         
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MACRO INTERNATIONAL LIMITED
(Formely known as Macro (International) Exports Ltd.)

SIGNIFICANT ACCOUNTING POLICIES
( Annexed to and forming part of the financial Statements for the year ended 31st March,2017)  

A.   BASIS OF PREPARATION OF FINANCIAL STATEMENTS :

These Financial statements have been  prepared to comply with Accounting Principles Generally 
accepted in India (Indian GAAP) the Accounting Standards notified under the Companies 
(Accounting Standard ) Rules,2006 and the relevant provisions of the Companies Act,2013 .

B.    USE OF ESTIMATES :

The preparation of financial statement in conformity with Indian GAAP requires judgments, 
estimates and assumptions to be made that affect the reported amount of assets and liabilities 
disclosure of contingent liabilities on the date of the financial statements and the reported amount 
of revenues and expenses during the reporting period. Difference between the actual results and 
estimates are recognised in the period in which the results are known/ materialized.

C.  FIXED ASSETS :

1. Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase 
price or construction cost including any attributable cost of bringing the assets to its working 
condition for its use.

2. The life of the asset has been determined as per provisions of the Companies Act, 2013.

D.  DEPRECIATION:

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Straight Line 
Method (SLM). Depreciation is provided based on useful life of the assets as prescribed in 
Schedule II to the Companies Act, 2013.

 E.    INVENTORIES :

There is no inventory in the Company as the commercial activity is not being carried out during the 
year.

F.     INVESTMENTS :

The company has not invested in any long term investments during the year.

G.   REVENUE RECOGNITION:

Interest on loans are recorded on accrual basis. In the opinion of the Management of the Company 
all the current assets and the loan and advances are approximately of the value stated if realized in 
the ordinary course of business. The provision for all known liabilities are adequate and are not in 
excess of the amount considered reasonably necessary. Sundry Debtors, Creditors and loans and 
advances are shown as appearing in the accounts, and are subject to confirmation. 

H.    INCOME TAXES :

(a) Tax expense comprises of current tax and deferred tax charge or credit. Current tax is 
measured at the amount expected to be paid to the tax authorities in accordance with the 
Indian Income Tax Act. The deferred tax charge or credit is recognized using prevailing 
enacted or substantively enacted tax rate. Where there is unabsorbed depreciation or carry 
forward losses, deferred tax assets are recognized only if there is virtual certainty of 
realization of such assets. Other deferred tax assets are recognized only to the extent there is 
reasonable certainty of realization in future. Deferred tax assets/liabilities are reviewed as at 
each balance sheet date based on developments during the period and available case law to 
re-assess realization/liabilities.

(b) Income Tax has not been provided during the year as per the provisions of the Income Tax 
Act,1961, it will be provided after assessment proceedings if there will be any liability. 
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MACRO INTERNATIONAL LIMITED
Registered Office: ‘Plaza Kalpana’, Ground Floor, 24/147, Birhana Road, Kanpur– 208001 (U.P.)

[CIN: L74120UP1993PLC015605]
Tel:   (0141) 2373676; Fax: (0141) 2379344 Email :  miel1@rediffmail .com

ATTENDANCE SLIP
PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL

Joint Shareholders may obtain additional Slip at the venue of the Meeting
Folio No.

No. of Shares

NAME AND ADDRESS OF THE SHAREHOLDER: ______________________________________________

__________________________________________________________________________________________

I hereby record my presence at the

 

24th

 

Annual

 

General Meeting of ‘Macro International Limited’

 

held on Tuesday, the 26th September, 2017 at 
11.00 A.M. at the Registered Office of the Company at

 

‘Plaza Kalpana’, Ground Floor, 24/147, Birhana Road, Kanpur –

 

208001 (U.P.).”

         

_______________________________

Signature of the Shareholder(s) / Proxy

……………………………………………………….…………………"……………………………….……………………………….................

             

PROXY FORM

 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

 

(Management and Administration) Rules, 2014]

    

MACRO INTERNATIONAL LIMITED

 

Registered Office: ‘Plaza Kalpana’, Ground Floor, 24/147, Birhana Road, Kanpur–

 

208001 (U.P.)

 
 

[CIN: L74120UP1993PLC015605]

 

Tel:   (0141) 2373676; Fax: (0141) 2379344 Email :  miel1@rediffmail .com

 

 

Name of the Shareholder(s)

  
 

E-mail id

  

Registered Address

  
 

Folio No.

  

I/We, being the Shareholder(s) of __________________ Shares of ‘Macro

 
International

 
Limited’, hereby appoint:

  

1) _______________________________ of __________________having e-mail id ________________________or failing him
2) _______________________________ of __________________having e-mail id ________________________or failing him
3) _______________________________ of __________________having e-mail id ________________________  
And whose signature(s) are appended below as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 24th Annual General 
Meeting of the Company, to be held on Tuesday, the 26th

 
September, 2017 at 11.00 A.M.

 
at the Registered Office of the Company at ‘Plaza Kalpana’, 

Ground Floor, 24/147, Birhana Road, Kanpur –

 
208001 (U.P.)

 
and at any adjournment thereof

 
in respect of resolutions

 
as indicated below:

Sl.No. ORDINARY BUSINESS

 

For* Against*

1. Ordinary Resolution for adoption of Audited Financial Statement for the Financial year ended 31st

 

March, 
2017 together with the Reports of

 

Directors and Auditors thereon.

 
 

2. Ordinary Resolution for Re-appointment of Smt. Parwati

 

Parasrampuria

 

(DIN: 00359065) as Director who 
retires by rotation.

 
 

3. Ordinary Resolution for Appointment of M/s.

 

Om P. Agarwal & Associates, Chartered Accountants, as 
Auditors

 

of the Company from

 

the conclusion of Twenty Fourth Annual General Meeting until the 
conclusion of Twenty Ninth Annual General Meeting of the Company subject to ratification of appointment 
by the members at every Annual

 

General meeting

 

held after this Annual General Meeting.

 

 Signed this………day of………………2017

                                                                                                                      
            

_________________________      __________________________     _________________________
Signature of First Shareholder Signature of Second Shareholder       Signature of Third Shareholder 

_________________________      __________________________     _________________________
Signature of First Proxy Holder      Signature of Second Proxy Holder    Signature of Third Proxy Holder 

Note :
1. *Please put a ‘X’ in the Box in the appropriate column,  If you leave ‘For’ or ‘Against’ column blank in respect of any or all of the resolutions, 

your proxy will be entitled to vote in the matter as he/she thinks appropriate.
2. This Form of Proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company not less than 48 

hours before the commencement of the Meeting.
3. A Proxy need not be a Shareholder of the Company.
4. A person can act as a proxy on behalf of shareholders not exceeding fifty and holding in the aggregate not more than ten percent of the total 

share capital of the Company carrying voting rights. A shareholder holding more than ten percent of the total share capital of the Company 
carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy for any other person or shareholder.

Affix Re.1
Revenue 
Stamp
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